AKD Consultants

Adam Dworkin

CPA

188 Whiting Street

Suite 10

Hingham, MA 02043
781-556-5554
Adam@AKDConsultants.com

What is errors and omissions insurance?

-,

i
[\
€

October 01, 2013
Page 1 of 3, see disclaimer on final page



What is errors and omissions insurance?

Question:

What is errors and omissions insurance?

Answer:

Think of it as malpractice insurance. Errors and omissions (E & O) insurance protects certain professionals from
liability claims or lawsuits arising from their carelessness (errors) or failure to take proper action (omissions). It's an
important part of a comprehensive professional liability insurance package.

For example, assume you're an attorney who represents a client in a civil case. You missed the deadline for
objecting to an important motion, causing your client to lose his case. If your client suffers financial loss and sues
you, your E & O insurance may provide the financial protection you'll need.

Most E & O policies are tailored to meet the needs of a particular professional group, such as accountants,
architects, insurance agents, lawyers, stockbrokers, travel agents, and others. You may be able to purchase an E &
O policy through a professional or trade organization, often at a discount. Also, there are probably insurers in your
state that sell E & O policies along with other forms of professional and commercial liability insurance.
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IMPORTANT DISCLOSURES

Broadridge Investor Communication Solutions, Inc. does not provide
investment, tax, or legal advice. The information presented here is not
specific to any individual's personal circumstances.

To the extent that this material concerns tax matters, it is not intended or
written to be used, and cannot be used, by a taxpayer for the purpose of
avoiding penalties that may be imposed by law. Each taxpayer should
seek independent advice from a tax professional based on his or her
individual circumstances.

These materials are provided for general information and educational
purposes based upon publicly available information from sources believed
to be reliable—we cannot assure the accuracy or completeness of these
materials. The information in these materials may change at any time and
without notice.
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